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Regular Board Meeting

TO: Governing Board Members

FROM: General Manager/CEO

SUBJECT: Accept and File Investment Report for Quarter Ended March 31, 2026

RECOMMENDATION

That the Board of Directors accept and file the attached Investment Report for the quarter 
ended March 31, 2026.

BACKGROUND / ANALYSIS

California Government Code §53646(b) requires the Treasurer or CFO of a local agency to 
submit a quarterly report on the agency’s investments to the legislative body of the agency 
within 45 days of the end of each quarter.

The attached Investment Report shows all the District’s cash and investments, restricted and 
unrestricted, as of March 31, 2026. Attachment A presents the investment securities purchased 
and retired during the quarter January to March 2026. Increases and decreases in highly liquid 
funds, such as LAIF, are explained in the narrative below.

Unrestricted Investments

LAIF

The balance held in the Local Agency Investment Fund (LAIF) at the beginning of the quarter 
was $19,026,039. Interest earned during the previous quarter of $198,199 was posted to the 
account in January. There was one $12,000,000 deposit to, and one $1,000,000 withdrawal 
from, LAIF during the quarter, leaving a balance at the end of March of $30,224,238.

LAIF earnings for the quarter ending March 31, 2026, were $296,147 calculated at an 
apportionment rate of 3.98%; down from 4.2% which had been in effect for the previous 
quarter. The earnings were posted to the District’s account on April 15, 2026.

California CLASS

The balance held in the California CLASS at the beginning of the quarter was $3,822,732. The 
District made one transfer into California CLASS during the quarter to the debt service reserve 
for the SNRC loan totaling $10,000,000. Interest earnings during the current quarter of 
$121,500 were posted to the account this quarter. The District transfers in and interest deposits 
received raised the balance to $13,944,232, which was the balance at the end of the quarter.
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U.S. Bank Fixed Income Account 

The District’s portfolio of investments in securities is held in a custodial account with U.S. Bank 
as recommended by California Government Code section 53601. Investment manager(s), 
currently just Citizen’s Business Bank Wealth Management, are granted access to the account to 
direct the reinvestment of proceeds when securities are called, or mature, in accordance with 
the District’s investment policy.

The total (book) value of the assets held in the U.S. Bank custodial account increased from 
$17,147,231 to $17,255,002 during the quarter ended March 31, 2026. The balance in this 
account is held both in a money market account, $1,192,311, and in a $16,062,691 portfolio of 
Treasury and federal agency securities shown on Attachment A.

There were no transfers into or out of the U.S. Bank account during the quarter. Net interest 
payments received on securities in the District’s portfolio were $101,695 and funds held in the 
money market account earned dividends of $7,738.

Investment manager fees paid during the quarter were $3,000, and amortization on premiums / 
accretion of discounts taken at the time of purchase of certain securities, increased the value of 
the portfolio by $1,338.

The following schedule summarizes the activity for Unrestricted Investments during the Quarter 
ended March 31, 2026:

Account Beg Bal
Deposits/ 

(Withdrawals)
Posted 

Earnings Fees
Disc / Prem 

Amortization Ending Balance
LAIF 19,026,039$   11,000,000$    198,199$ -$        -$              30,224,238$  
California CLASS 3,822,732 10,000,000 121,500 - - 13,944,232
US Bank Fixed Inc 17,147,231 - 109,433 (3,000) 1,338 17,255,002

Restricted Investments

The District has also engaged U.S. Bank to act as Trustee on behalf of bondholders of the 
District’s Series 2020A and 2020B Refunding Revenue bonds. Initially the accounts were used to 
distribute bond proceeds, and are now used to receive District deposits, from which the Trustee 
makes semi-annual payments to the bondholders.

Semi-annual bond payment dates are April 1st and October 1st. Accordingly, deposits sufficient 
to cover principal and interest payments on April 1, 2026 were made to the accounts in March 
2026. There were no other transactions that affected the account balances, except for nominal 
interest earnings on the balances that were held briefly in the accounts prior to the interest 
payments.
Summary Schedule of U.S. Bank Trustee Accounts 
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The following schedule summarizes activity in the U.S. Bank Trust accounts for the Quarter 
ended March 31, 2026:

2020A 
Accounts Beg Bal

District 
Deposits Earnings Transfers

Withdrawals/ 
Payments

 Ending 
Balance 

Payment Fd -$             255,300$   -$        -$               (255,300)$   -$             
Interest Acct 15,534 255,300 123 - - 270,957
Principal Acct - - - - - -

2020B
Accounts Beg Bal

District 
Deposits Earnings Transfers

Withdrawals/ 
Payments

 Ending 
Balance 

Payment Fd -$             157,849$   -$        -$               (157,849)$   -$             
Interest Acct - 157,849 - - - 157,849
Principal Acct - - - - - -

 

DISTRICT PILLARS AND STRATEGIES

II - Sustainability, Transparency, and Accountability
a. Uphold Transparent and Accountable Fiscal and Resource Management

REVIEW BY OTHERS

This agenda item has been reviewed by the Finance Department.

FISCAL IMPACT

There is no fiscal impact associated with this agenda item.

Recommended by:

________________
Michael Moore
General Manager/CEO

Respectfully submitted:

________________
Brian Tompkins
Chief Financial Officer

ATTACHMENTS

Investment Report Quarter Ended Mar 2026
Attachment A-US Bank Investment Activity Quarter Ended Mar 2026





EAST VALLEY WATER DISTRICT
Investment Activity

Quarter Ended March 31, 2026

Purch Units / Maturity Amort Cost Adjusted Cost Matured / Market
Date Issuer CUSIP Yield Face Value Date Total Adjustment 3/1/2026 Purchases Called Total Water Sewer Reclamation Value

03/31/21 US Treasury Note (UST0026A91282CBT7 0.750% - 03/31/26 499,736.87   263.13  500,000.00   500,000.00   -  -  -  
12/27/23 US Treasury Note (UST4326) 91282CJP7 4.375% 600,000  12/15/26 602,186.44   (582.44)   601,604.00   601,604.00   601,604.00   602,574.00   
04/22/24 US Treasury Note 91282CJC6 4.625% 200,000  10/15/26 199,631.37   119.91  199,751.28   199,751.28   199,751.28   200,904.00   
04/05/24 US Treasury Note 91282CKH3 4.500% - 03/31/26 499,692.77   307.23  500,000.00   500,000.00   -  -  -  

4/10 & 4/11 US Treasury Note 91282CKJ9 4.500% 800,000  04/15/27 797,464.56   502.72  797,967.28   797,967.28   797,967.28   806,088.00   
09/23/24 US Treasury Note 91282CLL3 3.375% 500,000  09/15/27 499,153.66   129.15  499,282.81   499,282.81   499,282.81   496,740.00   
02/13/25 US Treasury Note UST4228 91282CMN8 4.125% 200,000  02/15/28 199,699.06   32.58  199,731.64   199,731.64   199,731.64   201,532.00   
05/15/25 US Treasury Note UST3728 91282CND9 3.625% 200,000  05/15/28 299,578.24   41.86  299,620.10   299,620.10   299,620.10   299,589.00   
10/31/25 US Treasury Note UST3630 91282CPD7 3.625% 400,000  05/15/28 399,875.00   0.86   399,875.86   399,875.86   399,875.86   394,828.00   
10/31/25 US Treasury Note 91282CMA6 4.125% 300,000  05/15/28 713,247.64   (794.72)   712,452.92   712,452.92   712,452.92   705,796.00   
11/26/25 US Treasury Note 91282CPN5 3.625% 600,000  11/30/30 596,558.57   150.13  596,708.70   596,708.70   596,708.70   588,960.00   
12/08/25 US Treasury Note 91282CFC0 2.625% 300,000  07/31/29 290,070.12   642.03  290,712.15   290,712.15   290,712.15   288,540.00   
12/15/25 US Treasury Note 91282CPP0 3.500% 600,000  12/15/28 598,973.68   66.62  599,040.30   599,040.30   599,040.30   595,032.00   
01/13/26 US Treasury Note 91282CPT2 3.500% 500,000  01/15/29 -  69.42  69.42  498,671.88   498,741.30   498,741.30   495,740.00   
01/13/26 US Treasury Note 91282CPR6 3.625% 500,000  12/31/30 -  97.43  97.43  497,109.38   497,206.81   497,206.81   493,205.00   
01/28/26 US Treasury Note 91282CPW5 3.750% 300,000  01/31/31 -  21.28  21.28  298,886.72   298,908.00   298,908.00   297,444.00   
03/31/26 US Treasury Note 91282CQG9 3.875% 300,000  01/31/31 -  -  -  671,183.59   671,183.59   671,183.59   697,760.00   
07/30/20 FHLMC MTN 3134HAGV9 4.000% - 08/27/27 497,930.22   220.01  498,150.23   498,150.23   -  -  -  
04/14/25 FHLMC MTN 3134HBKC4 4.150% 100,000  04/17/28 500,000.00   500,000.00   500,000.00   500,000.00   499,980.00   
09/23/21 Federal Home Loan Bank 3130APAZ8 1.030% 200,000  09/30/26 200,000.00   200,000.00   200,000.00   200,000.00   197,290.00   
03/25/21 Federal Home Loan Bank 3130ALUF9 1.000% - 03/30/26 300,000.00   300,000.00   300,000.00   -  -  -  
09/17/21 Federal Home Loan Bank 3130AP6M2 1.020% 400,000  09/30/26 400,000.00   400,000.00   400,000.00   400,000.00   394,672.00   
10/25/24 Federal Home Loan Bank 3130B3G72 4.250% 300,000  10/22/27 300,000.00   300,000.00   300,000.00   300,000.00   299,838.00   
10/30/24 Federal Home Loan Bank 3130B3JC8 4.310% 200,000  10/20/27 200,000.00   200,000.00   200,000.00   200,000.00   199,948.00   
10/15/21 Federal Home Loan Bank 3130APJ55 1.250% 300,000  10/26/26 299,999.24   299,999.24   299,999.24   299,999.24   295,764.00   
04/10/24 Federal Home Loan Bank 3130B0UQ0 5.000% 500,000  04/15/27 500,000.00   500,000.00   500,000.00   500,000.00   500,245.00   
04/22/24 Federal Home Loan Bank 3130B13F2 4.910% 450,000  11/27/26 450,152.76   (55.23)   450,097.53   450,097.53   450,097.53   453,114.00   
11/17/21 Federal Farm Credit Bank 3133ENEM8 1.430% 200,000  11/23/26 200,000.00   200,000.00   200,000.00   200,000.00   197,040.00   
01/27/25 Federal Home Loan Bank 3130B4R52 4.500% 500,000  10/27/28 500,000.00   500,000.00   500,000.00   500,000.00   501,495.00   
01/24/25 Federal Home Loan Bank 3130B4SN2 4.500% 500,000  07/28/28 500,000.00   500,000.00   500,000.00   500,000.00   500,650.00   
02/18/25 Federal Home Loan Bank 3130B54T2 4.550% - 08/18/27 200,000.00   200,000.00   200,000.00   -  -  -  
02/21/25 Federal Home Loan Bank 3130B4YG0 4.550% 200,000  08/14/29 199,815.64   47.05  199,862.69   199,862.69   199,862.69   200,082.00   
12/18/24 Federal Home Loan Bank 3130B4BW0 4.500% 500,000  06/12/28 500,000.00   500,000.00   500,000.00   500,000.00   500,160.00   
04/16/25 Federal Home Loan Bank 3130B5XT0 4.050% 300,000  10/21/27 300,000.00   300,000.00   300,000.00   300,000.00   299,844.00   
05/08/25 Federal Home Loan Bank 3130B6CN4 4.125% 200,000  05/03/30 200,000.00   200,000.00   200,000.00   200,000.00   198,568.00   
05/22/25 Federal Home Loan Bank 3130B6JZ0 4.250% 300,000  11/22/27 300,000.00   300,000.00   300,000.00   300,000.00   299,910.00   
06/26/25 Federal Home Loan Bank 3130B6VG8 4.100% 300,000  06/26/28 300,000.00   300,000.00   300,000.00   300,000.00   299,889.00   
07/31/25 Federal Home Loan Bank 3130B72H6 4.300% 500,000  07/15/30 500,000.00   500,000.00   500,000.00   500,000.00   500,510.00   
09/25/25 Federal Home Loan Bank 3130B7WY6 3.900% 200,000  10/02/29 200,000.00   200,000.00   200,000.00   200,000.00   199,174.00   
10/02/25 Federal Home Loan Bank 3130B7WX8 3.800% 700,000  10/02/28 700,000.00   700,000.00   700,000.00   700,000.00   696,745.00   
03/12/26 Federal Home Loan Bank 3130B9RS1 3.700% 400,000  03/12/29 -  -  400,000.00   400,000.00   400,000.00   397,672.00   
03/17/26 Federal Home Loan Bank 3130B9RR3 3.920% 400,000  03/17/31 -  -  400,000.00   400,000.00   400,000.00   396,856.00   
01/16/25 FNMA 3136GA5M7 4.550% - 01/13/28 299,970.92   29.08  300,000.00   300,000.00   -  -  -  
03/31/25 FHLMC MTN 3134HBGK1 4.175% 500,000  04/01/27 500,000.00   500,000.00   500,000.00   500,000.00   500,000.00   
08/29/25 FHLMC MTN 3136GAPH6 4.065% 350,000  08/27/30 349,915.36   29.77  349,945.13   349,945.13   349,945.13   348,792.50   

15,200,000.00  15,593,652.12  1,337.87  15,594,989.99  2,765,851.57  2,298,150.23  16,062,691.33  13,912,871.10  2,149,820.23  -  16,042,970.50 

Adjusted Cost 3/31/2026

Attachment A


